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ARGENTINA Reacciones ante el cierre de las exportaciones
Argentina “pateé el tablero” y eso beneficia a Brasil y a Uruguay en China

19/05/2021 - En China hay un gran revuelo a causa de la medida adoptada por el gobierno argentino de
suspension de exportaciones carnicas por 30 dias

Daniel Castiglioni, broker uruguayo radicado en China, sostuvo que la noticia argentina -donde el gobierno
prohibié la exportacion de carne por 30 dias- “pated el tablero” y, en principio, favorece a otros
exportadores, como Brasil y Uruguay.

De todas formas hay una gran preocupacion del lado chino, que ya estaba con una oferta acotada y
valores altos. “La falta de Argentina, tedéricamente por un mes, ayuda a este escenario de falta de carne
porque esta entre los top 3 de proveedores de carne a China”, dijo.

Esto, ademas, hara que los precios aumenten. Ese es el primer paso. “Menor oferta de carne para China
por lo que la demanda se va mantener y la lucha van a ser los precios, en Uruguay va a subir’, aseguro.
Actualmente la incertidumbre es absoluta. En Argentina se dijo que la medida es para bajar precios,
aunque los exportadores no saben cuanto, cémo, de qué manera, por cuanto tiempo, a partir de cuando ni
qué pasa con lo ya cargado. “Se genera un revuelo en China”, confirmo.

Paraguay y Brasil reemplazarian carne argentina en Chile para evitar suba de precios

20/05/2021 - El cierre temporal de las exportaciones de carne de Argentina, tal como anunci6 el
presidente Alberto Fernandez, experimentd un rapido impacto en el mercado chileno, donde el pais socio
del Mercosur representa un 13,7% de las importaciones totales de Chile entre enero y abril del afio en
curso.

Més alla de que las 8.183 toneladas exportadas por Argentina son menores a las 30.000 que coloc6
Paraguay, en las Ultimas horas distintos representantes del pais trasandino hicieron un llamado a la calma
a todos los actores, manifestando ademas que no toda la carne que se importa a Chile proviene de
Argentina.

El gerente comercial de Carnicerias Dofia Carne, Cristébal Cabezas, asegur6 al medio nacional
24horas.cl que el precio de la carne bovina en Chile no deberia presentar alzas luego de la decision de
Alberto Fernandez y su gobierno.

El valor del producto trasandino, segun Cabezas, “siempre fue un 20% o 25% mas caro del promedio”, y
que debido a esto, no es el mas consumido en nuestro pais, situaciéon que ayudaria “en el corto plazo” a
no aumentar los precios del producto en Chile.



Segun Cabezas, en caso que la medida argentina se alargue mas de lo anunciado, esto obligaria a sacar
del mercado a uno de los mayores productores de carne en el mundo. En caso que “se extendiera por 60
0 90 dias, esto podria cambiar. Estariamos sacando del mercado al cuarto exportador de carne mas
grande del mundo”.

En esta misma linea, para el gerente general de ChileMeat/Faenacar, Rafael Lecaros, también apoya la
idea de que la medida argentina no deberia impactar al mercado nacional.

“No van a tener impacto en los precios, mas que quizas un impacto especulativo de la primera semana.
Hoy la carne tiene un mercado demasiado abierto, y aunque Argentina representa el 15%, puede
reemplazarse por paises como Paraguay, Brasil, o en cualquier parte del mundo, como hemos visto en el
pasado”, sostuvo Lecaros.

Una opinién similar provino del presidente de la Federacion de Productores de Carne de Chile, Carlos
Gonzalez, quien destact6 a Radio Biobio que la medida del gobierno argentino no despierta las alarmas en
el corto plazo, y ademas descarto la posibilidad de que falte carne en Chile.

“Nuestro mayores abastecedores son principalmente Paraguay y Brasil. Puede que (la carne) tenga un
leve aumento aprovechandose de esta situacion de Argentina, pero de que vaya a faltar carne a nivel
local, un rotundo no”, sostuvo Gonzalez.

Uruguay y Paraguay podrian incrementar faena kosher tras la decision de Argentina

21/05/2021 - Ante la paralizacién de exportacion de carne de Argentina

Carnes. Precios propuestos por la industria para exportar estan 10% por encima de la semana previa.
Como se sabe, en las Ultimas horas el gobierno argentino comunicé que paralizara la exportacién de
carne bovina por 30 dias con algunas excepciones. Dej6 fuera de la normativa a la cuota Hilton de 29.500
toneladas asignada por Europa para los cortes de alto valor producidos con ganado engordado a pasto, la
cuota 481 para carne procedente de ganados terminados a granos y el cupo de 20.000 toneladas que
tiene con Estados Unidos.

La paralizacion de las exportaciones que impulsa el gobierno de Alberto Fernandez, y que ha generado
multiples criticas del sector agropecuario argentino, apunta a bajar los precios de la carne en el mercado
interno.

Kosher. Uruguay y Paraguay tendrian la posibilidad de incrementar la produccion de carne kosher con
destino a lIsrael, si los equipos de rabinos que realizan y supervisan las faenas no pueden seguir
trabajando en Argentina. Tras el anuncio del gobierno argentino, Israel y los importadores hacen gestiones
para que las cuadrillas de rabinos puedan seguir faenando. A eso se suma el paro adoptado por las
gremiales del agro que afecta la comercializacion de todas las categorias de haciendas hasta el 28 y el
anuncio de paralizacion de faena en algun frigorifico argentino.

Segun publicd Faxcarne esta semana, Argentina habia logrado acceder a un cupo de carne kosher
enfriada que usualmente se le otorgaba a Polonia, otro proveedor fuerte, pero dentro del continente
europeo.

A su vez, las compras de Israel de carne bovina uruguaya subieron a 6.385 toneladas peso canal, segin
los datos del Instituto Nacional de Carnes (INAC) hasta el pasado 15 del corriente. Esto marca una
variacion al alza de 46,3% frente a las registradas a igual fecha del afio pasado, cuando se llevé 4.445
toneladas peso canal.

Por otro lado, en los primeros cuatro meses del afio, Paraguay export6 a Israel 6.674 toneladas de carne
bovina por un total de US$ 36,4 millones. Este pais se posiciona como el quinto destino mas importante
en volumen y el primero en precio para la carne guarani.

Segun Faxcarne, ya hay especulaciones con un posible aumento de la faena kosher en plantas de
Paraguay y Uruguay (de 350 animales a 500 por dia). En estos momentos en Paraguay hay cinco
cuadrillas de rabinos faenando para Israel.

Subas. Ayer, el broker y consignatario Alejandro Berrutti, director de United Breeders & Packers, dijo en
Valor Agregado que tras el anuncio de Argentina, “todo el sistema entré en “modo especulativo”, desde el
comprador, que tiene que sustituir al mercado, la industria, que no sabe a qué valores cotizar porque no
sabe a qué precios va conseguir la materia prima, hasta los productores. “Se tranca toda la operativa que
se va a capitalizar en breve”, dijo.

Por otro lado, el exportador sefialé que hay una dificultad grande en los fletes maritimos, dado que se ha
detectado una notoria escasez de contenedores para sacar la produccion y ademas, los valores se han
disparado en materia de fletes.

En lo que refiere a China, la medida argentina no solo generara mayor demanda en Uruguay, sino que
también en Brasil, destino que ya estd en la misma situacion. En algunos Estados brasilefios hay un
faltante importante de oferta y eso limitara la exportacion hacia los puertos del gigante asiatico en el
futuro.

Berrutti informd que los precios que la industria propone para exportar estan “muy por encima” de la
semana pasada” y se posicionan un 10% por encima en solicitud de valores.



China continla demandando carne para suplantar los cerdos que perdié debido a los focos de peste
porcina africana.

Foro Mercosur de la Carne expresé su “honda preocupaciéon” tras restricciones de Argentina

20/05/2021 - Los representantes del Foro Mercosur de la Carne (FMC) manifestaron su honda
preocupacion ante la medida de cierre de las exportaciones de carne vacuna por 30 dias, anunciada por
el gobierno argentino, con graves consecuencias para el desarrollo del pais en el futuro.

A través de un comunicado, el FMC sefiald6 que la restriccion voluntaria a las exportaciones es un
instrumento de politica comercial que, en este caso, “dafia al sistema productivo de la cadena carnica”,
sector que genera empleo, activa la economia y mejora la insercién internacional competitiva del
Mercosur.

“Argentina ha experimentado este tipo de politicas afios atras, con importantes secuelas negativas: el
cierre de empresas frigorificas, la caida en la produccién y la pérdida de puestos de trabajo, lo que
afect6 tanto al sector productor como al industrial y alos propios consumidores argentinos”, se indico.
A su vez, el documento manifesté que la insercién internacional de nuestros paises y el crecimiento
econdmico “son inseparables”. “Esta comprobado que el comercio mejora el bienestar de los
consumidores y la eficiencia de los productores”, dice el texto.

En los paises del Mercosur la produccion de carne se ha desarrollado considerablemente en los
Ultimos afios con la incorporacion creciente de conocimiento y tecnologia, cumpliendo asi con los mas
exigentes requisitos sanitarios, de cuidado del medioambiente y con las preferencias de los
consumidores en cuanto a calidad.

“En definitiva, se trata de visualizar los beneficios de la produccién de carne en términos de su
potencial aporte al desarrollo sostenible de los paises, tanto en lo econdémico, en lo social como
en lo ambiental, evitando politicas de intervencién con restricciones que acarrearan importantes
perjuicios a la sociedad en su totalidad”, concluyo.

SIAL CHINA sorpresa por la medida adoptada por Argentina

Jon Condon, 18/05/2021 ARGENTINA, one of the largest beef exporters to China, has imposed a surprise
30-day ban on all beef exports out of the South American nation, in an effort to contain domestic
Argentinean meat prices.

The move has been rumoured for some days around the Australian meat industry, but confirmation only
surfaced today.

A presidential representative democratic republic (code for benign dictatorship), Argentina has a long
history of imposing sudden bans on the country’s beef exports, for up to 12 months, in order to avoid
unrest among its beef-obsessed citizens by subduing beef prices.

Given that some 70 percent of Argentina’s annual beef exports are currently directed into China, market
watchers are anticipating an almost instant response in imported beef markets in China, as a result of the
huge void that has been created.

Today is the first day of the SIAL food trade show in Shanghai — the first since COVID — and the event’s
beef section would be ‘alive with the news’ about Argentina’s market withdrawal, Beef Central was told this
afternoon. We will report back in coming days as more details unfold.

Election strategy

The Argentinean Government’s ban on exports of beef is its latest unorthodox move to try to contain
runaway inflation, currently approaching 50 percent annually.

Quoting an Argentine Production Ministry statement released late Monday, Bloomberg reported that the
country’s President Alberto Fernandez told a key beef export association that its members will not be
allowed to sell beef abroad for 30 days. In that period, the government will determine a set of emergency
measures for the sector, the statement said.

“The measure shows that the government is willing to sacrifice much-needed export dollars to appease
local consumers ahead of a key mid-term election later this year,” Bloomberg’s report said.

Argentina’s beef exports in 2020 totalled about US$3 billion in value, but the government may be more
focused on the political cost of falling domestic consumption caused by high beef prices, the report said.
The president expressed his concern over the sustained growth in domestic beef prices over the last few
months, the departmental statement said. Discussion at the meeting also included “possible steps to
restrict speculative practices” and fiscal evasion.

Argentine beef exports have been surging for four years and reached a record in the first two months of
2021, according to beef representative group Ciccra.

The latest Argentine export suspension followed similar events between 2003 and 2015 under the
presidencies of Nestor Kirchner and his successor, Cristina Fernandez de Kirchner, which led cattle
numbers to plunge as market prices dropped, and the country losing share in the international market.

The government last month formalised a registry to ensure domestic supplies of beef at accessible prices
as well as monitor shipments and supplies at home.
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Australian exporters with specialist knowledge about the China market told Beef Central this afternoon that
the Argentinean decision would have immediate repercussions in the China market.

Argentina’s withdrawal, coupled with much lower volumes out of Brazil, and domestic pork supply issues
would stress China’s meat protein supply, the trader said.

“If Argentina was going to pick a month to do this, May was probabily it, because this is a low consumption
period in China as the (northern hemisphere) weather is starting to get hot. Red meat goes off the boil, and
the Argentineans know that — they are not going to irritate their largest customer, any more than
necessary. The timing of this decision appears to be somewhat strategic.”

Domestic squeeze on protein

China itself was battling a second wave of African Swine Fever which was also exerting considerable
pressure on protein supply, the trade source told Beef Central.

“We are hearing that this wave of ASF is way worse than the first,” he said.

“They gave up 35pc of their pig herd to the disease over the past 18 months,” he said. “They have since
regained about a third of what they lost through new pig breeding and growing programs, but have now
given all that gain back again — plus some more — in the latest wave of disease over the past three
months.”

“To this point, the Chinese have done a really good job of keeping that under wraps, but this latest
Argentinean development will only expose China’s protein deficit further. It's suggested that China has now
sold down about half of its frozen pork stockpile, so they are going to be very short, very soon,” he said.
“The Brazilians are currently US$1.30 to US$1.70/Ib (CIF) higher in round cut beef prices into China,
compared with anything we saw over the last two years. And there has been no sign of Brazilian prices
softening as the year has gone on, as they have in the past.

“That’'s because Brazilian slaughter numbers are now way down, having killed one and a half times their
normal production last year, due to China demand. That has left a huge hole in Brazil’'s herd, lifting prices
this year.”

“And the world has changed a lot for Australian beef exporters. Some are shifting a lot more product into
emerging markets like Vietnam; and Japan is coming back into the game at better prices. Suddenly
Australia is not as exposed to China as it was earlier.”

Tensiones politicas ligadas con la decision de prohibir exportar

By Reuters May 18, 2021 BUENOS AIRES (Reuters) -Argentine farm groups will halt trading of livestock in
protest against a 30-day government ban on beef exports aimed at bringing down domestic prices, the
country's main producer groups said in a joint statement on Tuesday.

The South American country's center-left Peronist government unveiled the 'emergency measure' to tamp
down high inflation on Monday, putting it on a potential collision course with the powerful farm sector that
drives exports.

The country's four main rural associations said in a statement they would launch a nine-day halt in
livestock trading starting on Thursday in protest and could take further measures.

"The path and the decisions that the executive branch is taking are deeply wrong," Jorge Chemes,
president of the Argentine Rural Confederations (CRA), one of the four farm associations that launched the
protest, told a press conference.

"This is the beginning of a raft of measures."

The standoff underscores the fragile balance the government needs to strike between supporting farm
exports that bring in much-needed foreign currency and bringing down damaging runaway inflation that is
set to near 50% this year.

The tension also reflects mounting global concerns about rising food prices that have seen other countries
move to control exports too, including top wheat producer Russia which has imposed an tax on exports of
the grain.

The farm sector, dominated by grains including soy and wheat, has a history of clashes with Peronist
governments over tax hikes and export caps, including with former President Cristina Fernandez de
Kirchner, who is now Vice President.

CHINA EXPORTS

Argentina is the world's no. 5 beef exporter and has been increasing sales to markets like China, which
has bolstered the country's ranchers but stoked fears about inflation, especially with poverty levels soaring
amid a long recession.

The country exported some 897,500 tonnes of beef in 2020 worth around $2.7 billion, official data show.
Over half of that went to China. In March shipments to China rose 8.3% year-on-year to $225.8 million,
according to statistics from the Institute for the Promotion of Argentine Beef.

President Alberto Fernandez has in recent weeks criticized rising local beef prices and pointed to profit
making by exporters who can charge higher prices to overseas buyers.



Omar Perotti, the governor of important farming province Santa Fe and part of the ruling coalition, said that
the export ban was not the way forward and that it could harm the sector.

"The solution is to increase production and not close exports,” he wrote on Twitter. "We have the
conditions to supply the internal and external market, maintaining the possibility of exporting our products
to the world."

Shares in Brazilian meatpackers Marfrig and Minerva slid on Tuesday after their operations in Argentina
were hit by the ban.

Argentina is famed for its cattle ranches and sizzling cuts of steak, which are a central part of the local
social fabric, with many gatherings of families and friends held around the "parrilla" barbecue grill at the
weekend.

However, rising meat costs have come under fierce scrutiny in recent months. Some consumers - already
hit hard by three straight years of recession - say they are no longer able to afford beef. Inflation has
sapped growth and spending power.

Productores agropecuarios deciden una protesta

May 18, 2021 BUENOS AIRES (Reuters) — Argentine farm groups will halt trading of livestock in protest
against a 30-day government ban on beef exports aimed at bringing down domestic prices, the country’s
main producer groups said in a joint statement on Tuesday.

The South American country’s center-left Peronist government on Monday unveiled emergency measure
to restrict exports amid a high inflation rate and rising beef prices.

Argentina is the world’s no. 5 beef exporter and has been increasing sales to markets like China, which
has bolstered the country’s ranchers but stoked fears about inflation, especially with poverty levels soaring
amid a long recession.

In a statement Argentina’s four main rural associations said they would launch a nine-day halt in livestock
trading starting on Thursday to protest the export ban.

The group added that farm producers “reject an export closure that will undoubtedly harm all of Argentina”.

The country is famed for its cattle ranches and sizzling cuts of steak, which are a central part of the local
social fabric, with many gatherings of families and friends held around the “parrilla” barbecue grill at the
weekend.

However, rising meat costs have come under fierce scrutiny in recent months. Some consumers — already
hit hard by three straight years of recession — say they are no longer able to afford beef. Inflation has
sapped growth and spending power.

Medida justificada por el mercado chino

21 May 2021 Argentina's government put the official seal on a controversial beef export ban on 20 May,
formalizing the measure unveiled earlier in the week in the country's official gazette and citing hot demand
in Asian markets for pumping up prices.

Reuters reports that Argentina, a major grains and cattle producer, announced the 30-day halt on beef
exports on 17 May amid high food inflation that has spooked the government ahead of key mid-term
elections at the end of the year.

That prompted agricultural producer groups to respond with a planned halt in trading of livestock as
tensions built between the powerful farm sector and the Peronist government keen to rein in inflation
forecast to near 50% this year.

In the official gazette, which is the rubber stamp on official measures, the government cited rising demand
for Argentina's beef, especially from top-buyer China that has ramped up purchases over recent years.
"Prices have experienced a sustained rise as a result of the growing demand for these products, mainly
from Asian markets," the government said.

"There is a price distortion that goes beyond the general inflation rate for food and prevents the normal
supply of food products to consumers in the domestic market."

The gazette announcement added that the suspension would be lifted once the normal local supply of beef
was assured at reasonable agreed prices.

Argentina is famed for its cattle ranches and sizzling cuts of steak, which are a central part of the local
social fabric, with many gatherings of families and friends held around the "parrilla” barbecue grill at the
weekend.

However, rising meat costs have come under fierce scrutiny in recent months. Some consumers - already
hit hard by three straight years of recession - say they are no longer able to afford beef. Inflation has
sapped growth and spending power.



Réapido impacto en el mercado global

Jon Condon, 19/05/2021 THE global beef trade is still absorbing the significance of Argentina’s surprise
30-day export suspension announced yesterday, but already ripples are being seen in trading around the
world. Click here to view yesterday’s initial report on Beef Central.

There has been an immediate response in the some markets, with yesterday’s Urner Barry Yellow Sheet
(a key daily monitor of meat price movements and influences in the US) reporting that throughout the US
imported beef complex, asking prices from beef exporters were sharply higher compared with the previous
day, and trading values were ‘up significantly.’

Gaucho on an Argentinean beef farm

Australian/New Zealand imported 90CL manufacturing beef was quoted yesterday at US$274/cwt — easily
its highest point since the sharp price spike experienced in November 2019.

The repercussions from Argentina’s suspension are already flowing-on in other markets like Singapore,
which has previously taken supplies (mostly air freight) of chilled beef out of Argentina.

One Australian trader reported ‘big orders’ coming out of Singapore for Australian beef in the past 24
hours, as a direct result of the Argentine suspension.

“Argentina had expanded into chilled airfreight into premium markets like Singapore, which was really
challenging our premium grassfed program — but there is certainly scrambling going on there today,” one
exporter said. “Traditionally we would see a dip in loin cuts into Singapore at this time of year, but
yesterday’s announcement look like turning that around.”

“The US imported beef market was already been lifting over the past couple of weeks, but everything on
Urner Barry yesterday had ‘green numbers’ (indicating price rises across the board for a range of popular
cuts price rises) against it — in North America, South America and Central America,” one prominent trader
said this morning.

He said the Chinese had been trying to hold down beef prices in the country recently, but reports late last
week showed most items had gone up again, and the Argentine development “would only add fuel to that.”
In its daily commentary, Urner Barry this morning said yesterday’s news about Argentina had seen the
trade working to determine how the development might change the flow of (imported) product to the US.

It pointed out that Argentina was second only to Brazil in the supply of imported beef to China, with first-
quarter exports to China totalling more than 109,000 tonnes. China accounted for about 70pc of
Argentina’s entire beef exports last year.

“When we spoke to large end-users in the US over the impact Argentina’s ban could have on delivery of
their imported product from Argentina, the greatest issue seemed to be how the suspension might impact
trade flows for larger US imported beef suppliers, including New Zealand,” this morning’s report said.
Asked whether markets may have anticipated Argentina’s move, given the ‘chatter’ that had circulated
about the prospect of an export withdrawal late last week, one veteran Australian meat trader said it was
hard to tell.

“But certainly China is now chasing beef all over the world,” he told Beef Central.

Other exporters said export meat markets they serviced had not yet adjusted significantly, but admitted
there was a “great deal of speculation going on, on both the buy and sell side.”

“It's certainly going to help trade activity out of Australia. Panic over securing supply is a possibility,” one
contact said. “We appear to be entering a period of considerable volatility in global meat trade, driven by
even the smallest of changes — particularly for commodity-type product, and Argentina’s move is only
adding to that,” he said.

Will suspension end after 30 days?

There is also widespread speculation around the trade that while Argentina has suggested its export
suspension is only for 30 days, history has shown previous examples of the country’s attempts to control
domestic prices by banning exports have gone on for much longer — in one example, more than a year.
The impact from that event was low exports out of Argentina for years afterwards as its herd declined.
“Whatever was slated to go out of Argentina to China for the next month is now not going,” one Australian
exporter told Beef Central. “That would be orders in the books that Chinese customers now are not going
to receive, so alternate arrangements have to be made.”

So where does China turn to, to fill the void?

The obvious target is Brazil, one trader said, but Brazil has its own production issues this year, being well
down on volumes being produced last year, having liquidated a big slice of its cow herd to meet Chinese
beef demand. Consequently, Brazilian beef export prices this year were considerably higher than those
seen for at least the past two years (see yesterday’s report).

In terms of other supply options, Australia is still heavily constrained by low production volume after two
years of drought (albeit last week’s eastern states kill at 107,000 head was the highest for the year so far,
but still down about 30pc on this same week two years ago.

One exporter said the main items going out of Australia to China at present were at opposite ends of the
quality spectrum.



“It's either very cheap bone items, shin shanks, flats and chuck rolls; or the very dear items, including
Angus and Wagyu brand programs for high end food service. There’s not a lot of middle ground items like
eye rounds, oyster blades chuck rolls going out of Australia any more, because other markets are paying
more, and we don’t have so many China-approved plants,” he said.

The next targets Chinese customers were likely to go looking for product from were New Zealand, or the
us.

“In New Zealand’s case, it is coming to the end of its seasonal production cycle for commodity type beef
(dairy steer and bull) in the next three or four weeks,” the export source said.

“And because the US as a supplier is basically grainfed Angus, they may fill a role at the upper end of the
quality range, but that does not fill that huge Argentinean gap left for cheaper commodity meat.”

“That’'s despite the US recently getting another 31 meat processing plants (beef, pork and chicken),
approved for export to China, on top of a further 19 the month before. Over the same period, Australia has
gained no new plant approvals for export to China.”

“The world is a different place than it was a year or two, and commodities like beef and sheepmeat are in
high demand, across the globe. China will not find it easy to fill the void left by Argentina’s exit, even if it
does turn out to be only a month in duration.”

Some trade sources suspected that Argentinean meat companies would simply wind-back beef production
during the one-month export ban to avoid forcing meat prices significantly lower, but other felt that based
on past experience, there was no guarantee that the suspension would be lifted by the Argentine
government after 30 days.

Another source told Beef Central this morning that the Argentine government’s export suspension may not
have been solely driven by political motivation in the lead-up to an upcoming election, by artificially
lowering meat prices to domestic consumers.

“Part of it appears to be about a government crack-down on Argentine meat companies, who have been
using offshore trading accounts to avoid paying a government taxes on meat sales. The suspension is also
about sending those meat companies a warning that they have to pay their dues,” he said.

SIAL Trade show abuzz

The SIAL food trade show continuing in Shanghai this morning was ‘humming’ with speculation about how
the market might react, Beef Central was told.

One interesting observation out of the show last night was the contrast between Australian and US
exporter social events being staged at the same time. Australia managed to muster an estimated 150
Chinese trade contacts to its event, which in past years had hosted ‘500-700’, Beef Central was told.

In contrast, the equivalent US function last night hosted an estimated 1500 people.

URUGUAY
Uriarte: “Para Uruguay seria mejor que no se dieran estos cambios bruscos”

18/05/2021 - Mientras en Argentina, los representantes de los productores agropecuarios decidieron
organizar un cese de comercializacion de todas las categorias de ganado, desde la hora cero del jueves
20 hasta la hora 24 del viernes 28, en rechazo al cierre de las exportaciones de carne vacuna por 30 dias
que anunci6 el Gobierno de Alberto Fernandez, en Uruguay el Ministro de Ganaderia Agricultura y Pesca,
consider6 que no toma como algo positivo para el pais la decision del pais vecino.

“Para Uruguay genera la salida de la carrera de un competidor importante en el mercado mundial de
carnes y en caso de China estimo que puede repercutir’, aseguré Carlos Maria Uriarte. Segun el Ministro
de Ganaderia, Agricultura y Pesca, la decision del gobierno argentino “es probable que genere un impacto
en la demanda de carne y en el precio”. No obstante ello analiz6 que los valores ya son altos y
normalmente, cuando ocurre este tipo de limites, “desencadena otro tipo de respuestas en el mercado que
apuntan a reducir los precios”. Para el jerarca “lo ideal seria para Uruguay que estos cambios tan bruscos
no se dieran. Eso ya lo hemos vivido y perdemos en la bajada todo lo que ganamos en el repecho”.
Medidas.

Tras el anuncio de la medida, los dirigentes del campo que conforman la “Mesa de Enlace” aseguraron en
conferencia de prensa que “hemos tratado de dialogar pero no se nos escucha y se nos usa como cortina
de humo para tapar otros problemas”, asegurd Daniel Pelegrina, titular de la Sociedad Rural Argentina.
Por ello, los representantes de los productores agropecuarios decidieron organizar un cese de
comercializacion de todas las categorias de hacienda vacuna, desde la hora cero del jueves 20 de mayo
hasta la hora 24 del viernes 28 de mayo, en rechazo al cierre de las exportaciones de carne vacuna por
30 dias que anunci6 anoche el Gobierno de Alberto Fernandez.

El presidente de la Rural afirmé que “desde la razén econdmica no se puede explicar esta medida”.
Consideré que “el enemigo buscado sobre todo para el kirchnerismo, somos el campo y sirve para tapar
muchas cuestiones que estan pasando, como la pandemia, la salud y el avance sobre la Justicia, entre
otras. El campo esta muy disgustado y queremos expresarlo a partir del cese de comercializacion y los
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seguiremos hablando con nuestras bases. Ya recibimos el apoyo de otros sectores de la cadena de
ganados y carnes’, preciso.

Por su parte, Jorge Chemes, presidente de Confederaciones Rurales Argentinas (CRA) dijo: “El paro es el
comienzo de medidas si no tenemos una respuesta clara. Esta es una estrategia que se va a ir adaptando
a las respuestas que tengamos”.

En el mismo sentido, Carlos Achetoni, Federacion Agraria Argentina, expresé que: “no vamos a permitir
que se pierdan puestos de trabajo y perdamos la seriedad en el mundo”.

Y Carlos lannizzotto, presidente de Coninagro, manifestd: “es un papeldn el cierre de exportaciones. El
presidente Fernandez tomo como primera medida el cierre tras regresar de Europa, un destino a donde
fue para tratar de negociar con el Club Paris y generar confianza en el pais. Estamos dispuestos al
didlogo, no hemos sido informados ni comunicados. El gobierno se niega al dialogo y a generar
previsibilidad. No puede pasar desapercibido el intervencionismo”. (Fuente: La Nacion/GDA).

Bombazo en la antesala de la poszafra: Argentina prohibe exportar carne vacuna

por Cecilia Pattarinomayo 17, 2021

Luego de seis semanas de suba consecutiva el mercado del gordo podia encontrar un tope circunstancial
con la entrada del ganado de corral del cupo 481. Los precios estan en los niveles mas altos desde
comienzos de 2020. La industria mantiene la avidez y hay demanda tanto por novillos como por vacas
gordas. Y a partir de mafiana un competidor importante se baja. El gobierno argentino anuncié que por un
mes no autorizard a exportar carne vacuna. Hay mas espacio para colocar carne en el verano europeo y
en la inmensidad del mercado chino. Parece dificil que la contencién de precios sea ahora la prioridad.
Ahora el objetivo sera cabecear el nuevo centro que el Kirchnerismo levanta. Como en su momento
(2006) hizo Néstor Kirchner.

Los mejores novillos cotizan entre US$ 3,85 y US$ 3,95 por kilo en cuarta balanza, pudiéndose lograr
algun centavo mas por lotes de volumen y de excelente calidad. La vaca gorda se comercializa entre US$
3,60 y US$ 3,70 o algun centavo mas por lotes especiales. Por la vaquillona se logran US$ 3,75 y algun
centavo por encima. Las entradas a planta se alargaron y pasaron de cinco dias a una semana.

La oferta de ganado gordo de pasto es escasa y hay cuadrillas kosher operando en algunas plantas. Pero
la semana pasada comenzd la faena de ganados de corral con destino a la Cuota 481, lo que provocé que
los precios se mantuvieran estables.

En la reunién semanal de la Asociacion de Consignatarios de Ganado (ACG), referencia de precios de la
semana pasada, los novillos gordos especiales subieron 10 centavos a US$ 3,92, las mejores vacas 10
centavos a US$ 3,71 y las vaquillonas nueve centavos a US$ 3,78. El comentario de la reunion fue: “Con
entradas mas largas influenciadas por faena de ganado de corral y ganado de campo. Mercado mantiene
firmeza en demanda y precios”.

En el mercado de reposicion, la demanda actia con cautela pero continda la dindmica en los negocios.
Consignatarios consultados indicaron que hay mayor interés por los negocios cortos de invernada,
impulsando los precios de novillitos y vacas de invernada.

En lanares continlGia la excelente demanda y firmeza en un mercado con poca oferta acorde a la época del
afio. Los corderos livianos subieron cinco centavos a US$ 3,73, los pesados seis centavos a US$ 3,76.
Los borregos se mantuvieron en US$ 3,67, los capones subieron siete centavos a US$ 3,62 y las ovejas a
US$ 3,49.

Relativizan beneficio por la decision de Argentina

19/05/2021 - Suba de valores en lo inmediato, pero perjudica comercio

En Uruguay hay diferentes visiones sobre cémo puede repercutir en la exportacion de carne bovina la
salida de Argentina del mercado mundial por 30 dias. El lunes, el presidente argentino Alberto Fernandez
comunicé la decision a los frigorificos exportadores, y provoco reacciones.

Segun los protagonistas uruguayos, los beneficios que en el corto plazo puede generar esta decision y la
posible disparada de precios en el mercado internacional, a la larga se paga y puede ser mas perjudicial.
“Los precios suben pero no ilimitadamente. Cuando hay una distorsion que afecta la inflacion en los
mercados de destino, los gobiernos toman medidas restrictivas al comercio y eso no es beneficioso”,
explicé a El Pais el presidente del Instituto Nacional de Carnes (INAC), Fernando Mattos.

Argentina iba rumbo a la exportacion de un millon de toneladas de carne bovina y “es un volumen muy
significativo en el mercado mundial de carnes, que comercializa entre 11 y 12 millones de toneladas”,
remarcé Mattos.

Por otro lado, ese retiro temporario de Argentina se agrega a las dificultades que presentan otros
oferentes. En ese sentido, el titular de INAC recordé que Brasil estd exportando menos y Australia
también tiene una baja produccion por recomposicién de su stock, que es el menor en 40 afios, ademas
de los problemas que tiene en China.



La carne argentina en China representa alrededor del 20% del mercado. Si se confirma la retirada de ese
actor, en ese destino, habra una oferta importante que no estara disponible. A su vez, Argentina es un
exportador importante en la Unién Europea, un mercado de alto valor. “Tiene el mayor contingente de
cortes Hilton, es cinco veces la cuota de Uruguay. Es un actor importantisimo en el mercado de mayor
valor que no estara operativo”, recordd Mattos.

Con una vision similar, el ministro de Ganaderia, Agricultura y Pesca, Carlos Maria Uriarte, entendié que
la salida temporal de Argentina “quita de la carrera a un competidor importante, porque al igual que
Uruguay, produce carne de base pastoril y con una serie de atributos”. Es por eso que el jerarca considerd
probable que “tenga un impacto en la demanda de carne y en el precio.

A nuestro entender no es deseable, porque los precios ya son bastante altos y cuando ocurre este tipo de
limitaciones, desencadena otro tipo de respuestas en el mercado que apuntan a reducir los precios”. “Lo
ideal para Uruguay seria que estos cambios tan abruptos en el mercado mundial no se dieran”, agregé
Uriarte, sin animo de que Uruguay se beneficie de la desgracia ajena.

Productores. Por otro lado, a nivel de los productores uruguayos, que apoyan ante todo la libertad de
mercado y que éste sea regulado por oferta y demanda, hay coincidencia en que la decision argentina es
perjudicial para el comercio mundial de carnes.

El presidente de la Asociacion Rural del Uruguay (ARU), Dr. Gonzalo Valdés Requena, consideré que
“mas que beneficiar a las carnes uruguayas en el mundo”, la decision del gobierno argentino “es
perjudicial para el comercio mundial y para el bloque Mercosur”.

El presidente de la Asociacion Uruguaya de Produccién de Carne Intensiva Natural (Aupcin), Dr. Alvaro
Ferrés, considerd que esto hara que “la misma demanda por carne sea enfrentada con menos jugadores y
eso deberia favorecer a los paises que exportamos carne como Uruguay”.

Analizé que es una media que “afecta al comercio internacional, que va a repercutir en la carne que se
exporte y ademés de eso, deberia generarle al Uruguay una posibilidad de colocar mejor sus carnes, tanto
sea de pasto como de granos”. Posteriormente, habra que ver como vuelve Argentina al mercado mundial,
pero “en el corto plazo favorece a Uruguay”.

Industria. Si bien ayer los industriales no se manifestaron, semanas atras, en el marco de la conferencia:
“La Industria Responde”, el Dr. Alberto Gonzalez, director de Frigorifico Las Piedras, consideré que “toda
intervenciéon de nuestros paises vecinos termina siendo negativa. Puso de ejemplo, el afio 2006 “tuvo un
efecto positivo inmediato para el complejo carnico uruguayo, pero en los afos siguientes tuvieron
oportunidades de insercién en el mercado totalmente distorsivas porque los precios de la materia prima se
cayeron”.

PARAGUAY

Galli sobre Argentina: “Una medida repetitivamente equivocada pero dara oportunidades a la carne
paraguaya”

18/05/2021POLITICA

La decision del gobierno argentino de cerrar temporalmente las exportaciones de carne bovina “es una
medida repetitivamente equivocada con antecedentes nefastos que puede perjudicar al complejo carnico y
los consumidores”, subrayé a Valor Agro el Presidente de la Asociacién Rural del Paraguay (ARP).EI Dr.
Pedro Galli aseguré que se trata de una medida “populista e insensata” a raiz de los “graves dafos que
causaria”, por tanto expresé su solidaridad a los productores argentinos.Sin embargo, dijo que la decisién
del pais socio del Mercosur habilita espacios en mercados para una mayor posicion de venta de la carne
bovina paraguaya, es el caso de Chile, Israel y Rusia. “No es muy simpatico decir que tenemos que pasar
sobre el cadaver de un amigo de la regién para obtener beneficios propios, pero es lo que ocurre”,
afadié.De todos modos, lamentd que “el mayor espacio que se libera es en China y Paraguay no tiene
participacion en el comprador mas importante de carne bovina del mundo”.El Presidente de la ARP, al
mismo tiempo, advirti6 que una mayor posiciébn en los mercados globales podria afectar al mercado
interno, por tanto alenté a acuerdos de plantas industriales y supermercados para que la poblacién no sea
afectada en ningdn momento.Mercosur. Pedro Galli destacd la necesidad de flexibilizar el bloque
comercial, una posicion que esta peleando Uruguay y Brasil en los ultimos afos. “Lo légico es que existan
flexibilizacion y se puedan ver alternativas de acuerdo de libre comercio de una manera bilateral, para que
las economias mas chicas no se vean afectadas por decisiones de las mas grandes”, resalt6.Fuente:
Valor Agro.

Caen acciones de frigorificos brasilefios

20 May 2021 Shares in Brazilian meatpackers slid on 18 May after their operations in Argentina were hit
with a 30-day beef export ban in that country, as Buenos Aires struggles to rein in rampant inflation.
Reuters reports that the decision mainly affects Brazil-based Marfrig and Minerva, which have multiple
plants there.



Minerva will potentially be most affected because its operations in Argentina represent about 10% of global
sales, said Rodrigo Brolo, head of agribusiness advisory at Criteria Investimentos.

Minerva's potential use of Brazil as an alternative export base is not so simple, Brolo said, because
Argentina's cattle and cuts sold by the company from there are different.

The ban unveiled on 18 May unnerved Argentine farm groups, which said they would halt trading of
livestock in protest against the move to tamp down high inflation.

Alcides Torres, director at consultancy Scot, said Brazil could benefit from Argentina's beef export ban
because buyers like China could look for other suppliers.

But Lygia Pimentel, a director at consultancy Agrifatto, told Reuters that a potential rise in demand for
Brazil's beef could put even more pressure on cattle prices, which are already squeezing local
meatpackers.

Marfrig shares, which had fallen almost 3% intraday, closed 1% lower after the company said in a
securities filing that the ban would hit 1.3% of its overall net revenue. The company is the largest provider
of beef products in Argentina, where it has five plants and sells under the Paty hamburger brand.

Shares in Minerva, which owns five plants and one distribution center in Argentina, closed 3.5% lower.

Like rival JBS SA, off almost 3%, it was one of the biggest losers on the S&o Paulo stock exchange.
Minerva, which agreed to buy certain Argentine plants from bigger rival JBS in 2017, said it will continue
serving clients in export markets via Uruguay, Paraguay, Brazil and Colombia.

It emphasized its strong presence in Argentina, where it owns the Swift brand.

Suspensidn argentina generd una suba de 10% en los valores

20/05/2021 - Argentina generd un gran trastorno en el mercado y todo el sistema entr6 en modo
especulativo. Los precios que la industria propone son 10% superiores a la semana pasada.

A raiz de la confirmacion de la autoexclusion de Argentina del mercado de exportacion se generdé, segln
Alejandro Berrutti, director United Breeders & Packers, “un gran trastorno” en los mercados a los cuales
accedia. Todo el sistema entr6 en “modo especulativo”; desde el comprador, que tiene que sustituir al
mercado; la industria, que no sabe a qué valores cotizar porgue no sabe a qué precios va conseguir la
materia prima; hasta los productores. “Se tranca toda la operativa que se va a capitalizar en breve”, dijo.

El exportador sefialé también que hay una dificultad grande en los fletes maritimos, dado que se ha
detectado una notoria escasez de contenedores para sacar la produccién y, ademas, los valores se han
disparado en materia de fletes.

En lo que refiere a China, la medida argentina no solo generara mayor demanda en Uruguay, sino que
también en Brasil, destino que ya esta en la misma situacion. De hecho, Berrutti informé6 que los precios
que la industria propone para exportar estdn “muy por encima” de la semana pasada, un 10% superior en
solicitud de valores.

Fonte: Valor Investe.Apds o0 governo argentino ter suspendido as exporta¢des de carne bovina do pais por
30 dias, as ac¢des da Minerva comecgaram o pregdo da B3 liderando as perdas do Ibovespa, com queda de
3,56%, a R$ 9,49, por volta de 10h40.

Na Minerva, a representatividade da Argentina é grande — em torno de 10% da receita total e 27% da
subsidiaria Athena Foods, sendo parte disso obtida no mercado interno com a marca Swift.

A expectativa é que a companhia atenue os impactos da suspensdo argentina arbitrando com as
exportacdes de outros paises onde também atua (Uruguai, Brasil, Paraguai e Colémbia), apurou o Valor.
No caso da Marfrig, que também atua no pais, os argentinos representam apenas 1,3% da receita total.
Além disso, a Marfrig ja vinha reduzindo a fatia da producdo que exporta na Argentina, disseram
executivos da empresa recentemente em uma teleconferéncia com analistas.

A fatia das exportacdes da operacdo argentina ja havia caido de 70% para 50%. A Marfrig € dona de
marcas conhecidas no pais, liderando o negocio de hamburguer com a marca Paty e o de salsicha com a
Vienissima.

Em funcéo disso, as a¢bes da Marfrig caiam menos que as da Minerva no mesmo horario: 1,41%, a R$
18,21.
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